Report of the Board of Directors and Management for 2017

Dear Members,

It is our privilege to report on the accomplishments and financial results of Self Reliance New York
Federal Credit Union for 2017, the 67th year of continuous service to credit union members and
the Ukrainian community. The credit union continued its excellent financial performance in 2017.
Again, our assets, deposits, loans, capital and net income are at or near historic levels.

The economy steadily improved during 2017 with the unemployment rate at its lowest level in 18
years, increased consumer confidence, strong stock market performance, and rebounding real es-
tate values. Sadly, in Ukraine the war in the east which had killed over 10,000 and displaced over
1.7 million people continued with no end in sight.

Financial Results

The Credit Union ended the year with assets of $1,327,858,169 an increase of $61,065,346 or 4.8%
over December 2016. Total loans outstanding were $728,142,064, $1,354,917 or 0.2% greater than
year-end 2016. During 2017 deposits grew to $1,116,435,872 which is an increase of $50,830,051
or 4.8%. Excluding unrealized losses, the Credit Union ended the year with equity capital of
$215,148,256 which is 16.2% of assets.

The credit union achieved net income for the year of $10,147,494 compared with $9,836,464 in
2016, an increase of $311,030 or 3.2%. During 2017 the credit union returned $22,248,247 to its
members in the form of dividends. This is $1,876,614 or 9.2% greater than in 2016.

During 2017, 637 new members joined the Credit Union and 548 ended their relationship with the
Credit Union for a net increase of 8 members. The credit union had 15,276 members on Decem-
ber 31, 2017.

In terms of total assets, Self Reliance New York Federal Credit Union is the largest Ukrainian-
American credit union. Of the 6,011 credit unions in the United States, we are the 205th largest,
placing us in the top 4%. Our average shares per member total $71,543 and revenue per employee
is $981,132, both the fourth highest among all American credit unions.

While as a credit union our financial results will always be important, we have additional priorities.
Through our extensive financial support, we endeavor to help maintain and build the Ukrainian
communities we serve. On the strength of our 2017 financial performance, the credit union con-
tributed $1,181,858 to our youth, cultural, religious, educational and humanitarian organizations.
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3Bir Jupexkuii Ta Ynpasu 3a 2017 pik

[MTanoBHi ynenn Kpegurikn!

3 mpuemnictio 3BiTyemo, mo ®denepanbua Kpenurosa Kooneparusa Camoromiu Hbio Mopk
YCHIIIHO 3aBepIunia 67-1 pik Bifi I0YaTKy 3aCHYBaHHA, YCIIIIHNUI PiK cTy>KiHHIO 4ieHaM Kpenu-
TiBKM i Lji/Iill yKpaiHChKili rpoMaji. 2017 pik 3aBeplIMBCA 3 iCTOPMYHO BUCOKMMU IIOKa3HMKAMMU
aKTUBIB, [JETIO3UTIB, II03MYOK i KaIliTay.

Exonomika CIITA y 2017 p. 3Ha4HO MOKpaIuIacs, 6e3pobirTTst 3HM3UIOCH, 3pOCIa KOBipa CIo-
XKVBaYa, ITOCYIMBCA (HOHTOBMII PUHOK i BifHOBIMIacA BapTicTb HepyxoMocTi. Ha »xxanb, Ha Cxopi
YKpainm npofoBXyeThcs BiliHa - 3aruHyno noHaz 10,000 mrozeit, nepeceneno 1.7 Min. HaceneHHA.
He nepep6agaerhbest >KOFHMX O3HAK MIPUIMHEHHS BIifHI B HAIO/IMDKIOMY Matby THBOMY.

Dinarcosi nidcymxu

KpeguriBka 3aBepiumia pik 3araabHOI0 CyMol0 akKTuBiB 1,327,858,169 mon. - 3pocma Ha
61,065,346 fon., a60 4.8% y nopiBHAHHi i3 2016 pokom. [Tosuuku craHoBUMN 728,142,064 no.,
1,354,917 mon., a6o 0.2% Buie HiX y 2016 poui. Jenosutu gocaruynu 1,116,435,872 noi., spoc-
nu Ha 50,830,051 mo., a60 4.8%. 3a BUHATKOM He3peaizoBaHMX BTpaT, KpeguTiBka 3aBepuin-
na 2017 pixk 3 xamitanom 215,148,256 fon., abo 16.2% akTusis.

Ynuctnit npubyrok 2017 p. cranoBus 10,147,494 mon. nopisHiotoun 3 2016 p., AKUI JOCATHYB
9,836,464 po., To6TO 6inb1Ie Ha 311,030 O, 260 3.2%. KpennTiBka BUIIATUIA YICHCTBY K-
BimeH/M Ha cymy 22,248,247 pon., 6inbie Ha 1,876,614 non. a6o 9.2% Buie HiX y 2016 p.

o KpepuriBky npuepnnanocsa 637 HOBUX 4ieHiB, Bubyo 548 (3pict wiencrsa y 2017 p. craHO-
BuB 89 uneHiB). ¥ kinui rpygua 2017 p. KpepuriBka HamivyBaa 15,276 4ieHis.

Bpaxosyroun saranbHy cymy akTubiB @epepanpnHa Kpepgurosa Koomeparmsa Camomo-
miu Hpto VMopk Haiibinbuia ykpaincpko-amepukancbka Kpenuriska. Cepen icHyrounx 6,011
aMepUKaHChKUX KPEIUTIBOK, 3a 00CSTOM aKTIBIB, M1 3400y 205 Miclie i BBIMIIIN y HAMIBUII
4% Bcix KpegnTHUX ciok. CepenHiit 6anaHC JeMO3UTY Ha OJHOTO WieHa CTAaHOBUTD 71,543
IO, a HMpMOYTOK Ha OFHOrO mpariBHuKa 981,132 o - ABa 3 HAMBUINUX [OKA3HUKIB B Li/il
Awmepuii.

KpenuriBka, okpiM ¢iHaHCOBMX 3060B’sI13aHb BUKOHYE Ilie OJJHE Ba>K/IMBE 3aBIaHHA - 1le (iHaH-
COBa JIOTIOMOra YKpaiHCbKMM opraHisanisam. ¥ 2017 p. Kpeguriska npusHaunia 1,181,858 gom.
Ha PO3BUTOK MOJIOKHUX, KYyJIbTYPHUX, PeNirifiHNX, HAyKOBMX Ta T'YMaHITapHMX OpTaHisanii.

Ioodsaxa

Mnpo paxyemo yienam Pagu [Jupexropis i KomireTis 3a po3ymiHHA i FOTOBHICTD IPUCBATUTHI
BinbHUI yac cayXinHo Kpeguripni. OkpeMa BAAYHICTD MpalliBHMKAM 32 LIOfIEHHY, CYMJIiHHY,
BifilaHy Npalio i BBiYINBeE 06CIIYI‘OBYBaHHH wreniB Kpenurisku. I ocobnusa mogsixa 4YJIEHCTBY,
3a [JOBip'd, JOBTOMITHIO MiATPUMKY i crriBmpaiyio 3 @efepanpHoio Kpegurosoio KoonepaTnsoro
Camonomiu Heio Viopk.



BAJTAHCHU HA 31 TPYJJHA 2017 i 2016 pp.
BALANCE SHEET - DECEMBER 31, 2017 AND 2016

AKTUBHA 2017 2016 ASSETS

ToriBka i KOpOTKO

TepMiHOBI [IeIO3UTH $142,347,172 $118,820,614 Cash and Cash Equivalents
ITosnuxu 4jieHam 728,142,064 726,787,147 Loans to Members
PesepBu Ha MOXX/IMBI Reserves for Possible
BTPATU Ha IO3MYKAX (4,235,389) (4,189,120) Loan Losses

IaBecTnmii 446,619,216 410,516,320 Investments

HanexxHi BimcoTku Bift Accrued Interest on
IHBECTUIIIN i TO3UIOK 3,936,349 3,534,096 Investments and Loans
3emy1s, OYAMHOK i

6IOp0Bi YCTaTKyBaHHA 1,729,466 2,018,054 Premises & Equipment, net
NCUA ®onp

3abe3mevyeHHs 8,751,967 8,354,606 NCUA Insurance Deposit
IH11i aKTUBYU 567,324 951,106 Other Assets

PA30OM AKTUBU $1,327,858,169 $1,266,792,823 TOTAL ASSETS

ITACUBI 1 LIABILITIES AND
YJIEHCBKI YIUIN SHAREHOLDERS’ EQUITY
ITACVIBI LIABILITIES

HapaxosaHi qusifgengu

Dividends Payable for the

3a 41 KBapTa $113,408 $116,074 4th quarter

Pi3Hi 306008’ 13aHHA 1,009,636 1,051,893 Other Liabilities

PA3OM ITACHBU $1,123,044 $1,167,967 TOTAL LIABILITIES
B/IIACHICTbD

YIITOBIIIB SHAREHOLDERS’ EQUITY
Yrinu $1,116,435,872  $1,065,605,821 Shares

CraTyToBa pesepBa 10,000,000 10,000,000 Statutory Reserves
HespiiicHeHi puHKOBi Unrealized Market
npubyTku (BUTpaTn) (4,849,003) (4,981,727) Gains (Losses)
Heposnopinenni

IpuOyTOK 205,148,256 195,000,762 Undivided Earnings
PA3OM $1,326,735,125 $1,265,624,856 TOTAL

PA30OM ITACUBI

I BTACHICTD TOTAL LIABILITIES AND

YIUIOBIIIB

$1,327,858,169 $1,266,792,823

SHAREHOLDERS’ EQUITY




3BIT ITPVIBYTKIB TA BUJJATKIB 3A 2017 i 2016 pp.
3AKIHYYIOYUN 31 IPYOHA
STATEMENT OF INCOME AND EXPENSE FOR THE YEARS ENDED

DECEMBER 31, 2017 AND 2016

ITPUBYTKU 2017 2016 INCOME

BigcoTku Big mo3m4yok $33,440,547  $33,540,931 Interest on Loans
BimcoTkm Bin iHBecTUIiN 7,753,413 5,866,627 Interest on Investments
IHIi mpubyTKN 585,946 506,463 Other Income

PA3OM IIPUBYTKU $41,779,906  $39,914,021 TOTAL INCOME
BUJATKI EXPENSES

[TraTHi nmpaliBHMUKIB $3,272,754  $3,320,188 Employee Compensation
3abe3nedyeHHs MpalliBHUKIB 1,622,649 1,622,853 Employee Benefits
[Togopoxi Ta KoHpepeHwii 20,226 53,135 Travel and Conferences
Bxmamu mo acorriarrii 92,540 88,589 Association Dues

Kourru npuminieHHs 636,585 647,417 Office Occupancy
Broposi BupaTkn 1,190,482 991,591 Office Operations
IpomaychKi i BUXOBHI IIOXKePTBY, Community, Promotional
TPOMAJICBKi 3B’A3KM i peKIama 1,181,858 1,332,396 and Education
ITpodeciitni mocmyrn 316,323 361,746 Professional Services
O6c¢myroByBaHHS MO3MYOK 382,031 405,748 Loan Servicing Expense
Pesepsu Ha cyMHiBHI O3UYIKN 58,545 256,583 Provision for Loan Losses
3abe3rneyeHHA YIeHiB 164,922 157,420 Members Insurance
Jlep>xaBHUIT KOHTPO/b 289,223 210,973 Fed. Supervision & Exam.
Piuni ta inui 360pu 25,547 24,315 Annual & Other Meetings
IH11i BupgaTku 130,480 232,970 Other Expense

PA30OM BUJATKU $9,384,165  $9,705,924 TOTAL EXPENSES
Yuctuit npubyTOK Iepern Net Income before
IVBiTeH/010 $32,395,741  $30,208,097 Dividends

Bunnaveni qusineHgu $22,248,247  $20,371,633 Dividends Paid
YVCTUN TPYBYTOK $10,147,494  $9,836,464 NET INCOME






